
lo: RAII-ROAD COMMISSION OF 'I'EXAS
Allcnlion: Oil& Gas Division
Adminisrativc Comphancc Sectron
P-5 Financial AssunrcE Unit
P.O. Box 12967
Auslin, TX 7E711.2967 IRREVOCABLE LETTER OF CREDIT

P-5LC
rev. 9,2021

This lrrevocable Letter of Cr€dit (Lener of Credit) is issued in connection with Texas Natural Resources Code $$ 91.l0l, 91.104 and

91.142, which requi.c that ary peEon performing operations withi8 theju.isdiclion of lhe Comrnission exccute and file with lhe Commission
financial $curity inan amount specified by Tcxas Narural Rcsources Codc $$ 9l-104.91.1041 and9l.lGl2. Thc arnount of finarcial security
requircd is bascd on the nlmber ofwells indicated on the Oil and Gas Proration Schedlle(s) associalcd with lhc Operalor, hereby i0corporated by
aefercnce,

'l}lis l-!'tter of Crc{( is issucd spccilicall), at the rcqucst of the Opcralor to guaftrntcc thal funds in thc smount rcquircd by lhr Tcxas
Naluml Rcsourccs Code nillbc avarlablc ulrtil thc Op(rator h \ phrgged aDd abandoned allofitswells, and controlled. abated, and clcancd up any
pollurion associatcd with thc Opcmlor's oil and ga( aclivilics covcrcd by thc l.ctler ofCrcdit. or until I nerv form of linancial security is submilred
and approved by thc Commission to replace andor supplcmcnt this LettcrofCredit.

Wc. lssuer, hereby establish our lrrcvocable l-etter of Crcdit No. 1051 in favor ofthc Railroad Commision ofTcxas
(Commission).Aus1in,TcxasforthcaccountoL(opera1o/5n8meexactlyasshownonForm
P-5 (Organization Repon), hereina,ler "Operatol'), Operdtor No. E6OEE5 for the agS,reate amount
of T*enry rivc T}oDsard atrd No/100 Dollars($ 25,000 00 ) available by your drafls at sight on thc bank at the address

sp€cified below when dmwn in accordance with the following terms and accompanied by lhc documcnls listed below:

A. Thc Operator and drc issuer ofthis Le6cr olcrciit acknowledge and agrcc tha! duc to amendmenls to the Tcxas Natural Rcsources Code,

amcndmcnts lo Commissioo rules. and/or changes to lhc opemtor's Commission-regulated opcra{ions, including wilhout limilation th€
acquisition ofaddirional wells- Operator may bc rcquircd during fie effective term of this Lcner of Credit to p.ovide additional financial
securiq. heyond lhe facc amount ol this Letter ol Crcdit belbrc its fonn P-5 (Organization Repon) \vill be acccpted and approvcd.

B. This LeIer ofcrcdit is specitically issued at thc request ofthe Operator as guaranty that this fund will be available during the time that the
Opemtor is performing Comrnission-regulatcd opcmtions. Wc arc not a party tq oor bund by, lhe terms of any agrEcm.nt bctvee'i lhe
Commission and the Opet-ator out of which this Blanket Letter of Credit may aris€.

C. Drafls drarvn undcr his Lctter ofCredit musl bc accompanicd by the original Letter ofcredit (including any amendmenls) and an affidavil
from thc Railroad Commission ofTcxas or an aulhorized rcp.esentative. stating that:

l. a rvell or other oil and gas operalion or activity subject to lhis Ldrff of Crrdit is likely to pollutc or is pollutin8 any grou[d or surface
watcror is allowing unconlrolled escapc of formation fluids from thc stmla in which thcy werc originally localed: or

2. a wcll or other oil and gas opcration or activity subjccl to lhis ktter ofcrcdil is not bcing maintained in compliance rvith Commission
rulcs or slate law rclating to plugging, inaclive wells, or the prsvenlion or control ofpollution: or

i- thc Opcrator has failcd to maintsin an aclivc Fom P-5 (Organization Rcpon). or curent opcrator natus. as rcflected on lhc Commission's
P-5 Ecords:

AND

,l thc drall is in the eslimaled costs of

plugging all lud wclls (an amounl whioh is cstimatcd by multiplyin8 the total dcpth ofeach rvell by the average actual pcr-foot
plugging costs for wells phggcd by the Commission in the trcceding $atc fiscal year for lhe Commission Oil and Gas Division
districr in which each rvell is locared) (iffor any reason a dislricl avemgc is not availoble. thcn the gate-wide average for the preceding
fiscal yearshall bc used); and

b. pluCging all bay and/or ofthore wells (rvhich is the amount rcquired in 16 'fex. Admin. Code $ 3.78(gX IXA) or (B) plus the

additional amount that is rcquired per rell by lhe Commission in 16 Tex. Admin. Codc $ 3.7fuX2F(5I and

c. closing any othcr opemtion or activity. or contollin& abating, orclcaning up pollution.



We, lssucr, will bc entitled to rely upor $c slalcments contain€d in thc aJfidavit and will have no obligalio[ to indepqdlrtly ycriry ary
statemenls conhined lherci[.

Each drafl hercunder must bc erdorsed on thc rcverse sidc of lhis Blarket Lene. ofcrcdit,ond this Blankct Letter of Crcdit must bc attachcd
to the last draft rvhen the crcdit has bceo exhaustcd. Drafts may be prcscnted at thc offic! ofthis bank no latc, than 5:00 p.m. (local timc)
on Mallo . 20?5 (datc musl bc 90 days aftcr thc Ope.ato.'s P.5 expiration date), and bear the clause'Dmwn undcr
trhc Gunr.ntr Bnnk & 'l rusr, N.A (llank namc). Bank Lcucr ofc.cdit No. lo5{ . dated Jrnuary 31. 2024

we hcrcby engage rviti thc bona fide holders of this dran and/or documcnts prcsented onder and in compliance with the terms oflhis Blankct
Lelcr ofcredit that such dI-an and/or documents rvill be duly honored upon presentation to us.

Our obligations hcreunder shall not bc subject to aoy claim or dcfcnsc by reason ofthe invalidity, illeSality, or un€nforceability of any ofthe
agreemcnts upon rvhich this Blanket Lsttcr of Crcdit is bascd. This Letter of Cndit is subjccl to th€ 'Uniform Cusiorns rnd Pmcticr for
Documentary Credits" (2007 Rcvision) fixcd by the lntemational Chambcr ofCommercc (Publication #600) when not in conllict with the express

tcrms hercofor wi$ thc provisions ofTitlc l, Chapter 5 oflhe Tcxas Busincss and Commcrc€ Codc.

Ouarunry Banl &. T.ust N.A.

B):

Manrn Bell

E\.culivc Vrc. Prcsidcnl ( 3 \.v4222

100 W. Arknnsls St elt

0l 3l lvlr Pleasanr, Tcxrs 75455

I



RAILROAD COMMISSION OF TEXAS
Oil and Gas Division

P-50

ORGANIZATION REPORT
OFFICER LISTING

(File as atlachment to FORM P-5 Organizalion R6port)

Hev.09/2011

Page a ot 1
r Cui,lnl op€.alo. name 6ci! as shoF m P-5 Ogailr.tioa n€poll

TITUS COI'NTY
2 FHC Op€ralor alo. (il ..sign€d)

a50aB5

Attach as many sheets as are needed to identify all required officaE.

Full legal Name: The entity's or individuall full legal name. Please do not use initials.

lO Nurnber: ,t the filing organization is a SolE Propriatorship (i.e., an individual), you musl provide lhe owne/s social secudty number.
Otherwise, you rnay provide (at your ckice) the otliceds social s€cu.ity numbsr, drive/s license number, or Tgxas State ldentification humber.

(Note: The Baikoad Commission considerc such lO numbers to be confidedial information.)

Addresses: You must prcvide an address fo, each officer that is ditterent lrom the address tor the organizalion UNLESS: I ) yoo have sturn
a Tetas Resident Agent on you. Organizatbn Report, and that agent has an add.ess different fro.n that of the organizalion; or 2) tho orgsrzatio.r
is bsing operated out ol lhe office/s home.

It an entity is klentified as an ofticer on this lorm, you musl also idenlily each offce. ot that e ity.

x

COMMISSIONER

Srar.lOtr S@ial Soclrny No. Srale (l,rDr SSN): TX NMb€I TX DL ON FILE

Mar.E lddress { dm.rai rr@ 916.r AddGss)

PARCHMAN, .fEFFERY CI{ARIES

STRTET STE 2OO
TX 75455

1OO WEST ],ST STREET STE 2OO
MT PLEASANT TX '7 5455

aoo v,rEsT 1sr
MT PIJEASANT

E 
qEd( h€E il opelahg od ol Ois olfE€''s hdne.

x

I"r.,

srare ron nu-r* TX DL ON FILEso.ar s..uny N,o. $ate til d s$l} tK

Cn d heE il opeakg od ol rhis olters hme-

100 wEsT 1sT
Ivff PLEASANT

STREET STE 2OO
TX 75455

1OO WEST 1ST STREET STE 2OO
MT PLE,ASANT TX 7 5455

MITCHETJIJ, 'JOE D 'fR

x

COMMISS IONER

sr6r6 r0 pmoen TX DL ON FILESoctsl s.cudy No. Slare {il rcl SSN): TX

Mailing add.€ss (lr dfilqfll lro, Sroer A&,,sss)

APPLEWHITE, DANA

1OO WEST 1ST STREET STE 2OO
MT PLEAsANT 'I){ 7 5455

fl ciecr hsrs il op$alins oul oi rh6 orrcer's hm€

j rnre,

S@ia S€cunly ilo. Srat. (il nor SSiI): TX tumoer TX DI- OII F I LEE**,0 n

Ched. h6G , operatrng oui ol $t otlice/s hme. Maiinq Address (n d bred lrc.n Srrc€r Addr€$)

PARKER, qf IMMY

1OO WEST ],ST STREET STE 2OO
MT PLEASANT TX '75455

STREET STE 2OO
TX 75455

100 wEsT 1sT
MT PLEASANT

FORM P-SO

PURSUANT TO Oil & Gas Statewide Bule 1(a)(4XC), intolnlalion must be
provided 'ror each office( director, gen€ral partngr, owner of rnore than 25%
ownership interest, o. trustge (horeinafter controllong entity) of the organization.'

COMMISSlONER

1OO WEST 1ST STREET STE 2OO
MT PLEASAN:I TX 7 5455

COMMI SS IONER



RAILROAD COMMISSION OF TEXAS
Oil and Gas Division

READ INSTRUCTIONS ON BACK

Eo.t,
I Cr",'g. a m"raa.,r rs..'l

ORGANIZATION
REPORT

FORM P.5
Rev. 09/2011

E aYrial R.[he

I roo"* co..*,-
Nrn.ol r{rtr (.1tE..nEol !E.rg5ilalan hasdE !g€4 !.€ liJ.irdins at t d)

TIT(,S COUNTY

I

2

MerE l(l'E .
],OO WEST 1ST STREET STE 2OO
MT PLE,A.SAN:T TX 754 55 _

100 9fEsT 1ST
MT PLEASAN?

STREET STE 2OO
TX 7 5455-

Org.niraloo Pfiffi Nu6€(

(9031 5'?'7 -679L
! ,r cor,ata'

I r. .tolr ve'r*

Em€rgeicy (ate, hours) ftBe r,tunoe.

9031 466 - 6666
E o. Pa,r*shb I e r.sr

E r. oh€. {sp*it) Other
! a. rnirec ea,re.sr'ip

E c. Ei.r.
!
tr H. lrd li.biny Co. (llc)

FILE BY:
EXPIRES:

02 /ot / 2o24
02/ 2A/ 2O2s

2 FaC Op.ab
rro. fr.r{srd) S6OaAs

FOR BRC USE ONLY

Appov6d 8y

F6rnalks

A l.!.. B.sE€rn Age.n t l€qul.d ld Dy b.€i!f' o. no.'E id.nr rlE&ation plrslarn ro S.lartb Bub r (d(aXD)

8. Attaaimonts:
P-sO - olllcer UsllrEs:

P-54 ' A€leot Listngs:

Fltbg Fee

Fr,E Ehl Agsrr! r

lnlomElion lor each co.rltollirE onlity ot the organlzallon as Gquirod by St8lewido Rule l(ax,l)(C).

(Optional) - Oes{rnatlon ol mo-sr?by€€ eg€nls autho.ized to sigr co(aln Fo.nis P-4 arxl P-5 pursuanl lo Stat€wlde Rde 1(aX4XE).

F€qiir6d lor all 'N6w FlIng'and'Arnual Rolungl eblnE$oos, S€€ lnshJc{o.E m back

ll the operator tr r6quk d to [Eintain EErdrl as$rance. the OrlEnlzatirn R@.t wll mt be aprcy€d und il is h plac..

7. Roo.EEnizatbn 
-r 

Check helg il tl s b @oigar zatlon ol an dbtirE €gilrrant
LJ I ch€cted, prcvide lhe curenl nam€ end BRC P-5 Numbor

OEarizatioo reFrts lor operetols ot irEctve *Eib Ths Colnmlssion may rEl apprcvo [he P.5 Ogani2atidr H6po( lor an op€rElor ol o.le o. rDo.e ir|act]r welli
udess tlo operator ha3 coarpllod with Commission rulc and Toxas slalulG concen ng lhe applDval ol plugqrltg ex€{Eions tor sudr inactfuo welb, irclu(lig
discoorEctbn o, electdcal seMc€ and ary Gquired lurlace eqrpment l€moval.

OEanizatbn r€ports lo,r oporators wilh outslandfig enlorc€menl odergidgrnett: The Commission may nol Spprov€ tno P-5 Oeenlzalho R€pon lor an op€Elor il
UEI oparator b ihe $,Ol€cr ol a fnel and unepg€sli$le oGl€r rd.tad to a virhtbn ol e Cofirr$ssbn rule, odar, llcarEe. p€mil, or c.rtlllcalo r€hlirE lo salely or lha

othar o.garizatldB dmLdy mty nol be +gDved.

ll 0lo orlenizatiro has €€d. o. r6porH os6 ol, s Fll lo. stii t le Cortifcatc ot Go.ndiurca has ba€o cancd€d. lhe Co.ndisri,| may nfus. to app.o\ro {r
O€.rizrton B€porl unUl lhe oporalo, h6s pal, any loqrdd .Bccrlecl l€6 rd the CdlifEre oI Coflpliarr! has ben ,eis$red br he w€l

An oE6nizalbn must lile an am€f65d oQani?alaon Rero( willin 1 5 chF llter e ch.r€6 h any in o.lllatoo roquirad to b€ rBponod h the oryEnizatirn Rryd.

l. Commenls: (@tional)

Fabrs Name (Pdnted)

Tt[e

Number

Ernai|Addf6s (OPTIONAL . SEE INSTRIJCTnNS FOfl IMPORTANT INFOFMATrcN) DaIe

Cedilkab: I dedare under perElbs prescrDed in S€c. 91-1,l.3, Teras tlalural Besources Code, that I arn
authorizEd to make tlis lEport trEt thia repod was preOa€d by me or urdsr tlry $rpaMsion and direclior\
and that data and facls sbted therern are inle. conirl am cqnptele. to the b(rst ol my knowledge.

P

a

I

I
!


